Columbia Bancorp Announces Stock Repurchase Program
by Bend Weekly News Sources

Columbia Bancorp, parent company of Columbia River Bank, today announced its Board of Directors has
authorized a stock repurchase program for up to $1.5 million of its common stock. Since August 23, 2003, the
company has invested approximately $614,000 to repurchase and retire 35,570 shares of its common stock.
This repurchase program will be used to regulate capital and neutralize the effects from exercised stock
options. The company intends to finance the purchases using its available cash. The company may repurchase
shares in open market purchases or in privately negotiated transactions as permitted under Securities Exchange
Act Rule 10b-18. The repurchase program may be modified, suspended or terminated by the Board of
Directors at any time without notice. The extent to which the company repurchases its shares and the timing of
such repurchases will depend upon market conditions and other corporate considerations. The company
currently has 9.9 million shares of common stock outstanding and its stock closed at $24 per share on June 2,
2006.
"We have renewed our annual stock repurchase program because we believe repurchases and regular cash
dividends are excellent ways to share our success with stockholders," said Roger L. Christensen, President &
CEO. "Over time, share repurchase programs have demonstrated their effectiveness in improving return on
equity and earnings per share, while providing market support for the stock."
ABOUT COLUMBIA BANCORP
Columbia Bancorp (www.columbiabancorp.com) is the financial holding company for Columbia River Bank,
which operates 23 branches located in The Dalles (2), Hood River, Bend (4), Madras, Redmond (2),
Pendleton, Hermiston, McMinnville (3), Canby and Newberg, Oregon, and in Goldendale, White Salmon,
Pasco, Sunnyside, Yakima and Richland, Washington. To supplement its community banking services,
Columbia River Bank also provides mortgage-lending services through its Columbia River Bank Mortgage
Group and brokerage services through its affiliation with CRB Financial Services.
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